
















      Singapore Rowing Association                Financial Statements     
            Year ended 31 Mar 2025

1 General

2 Significant Accounting Policies

2.1 Basis of Preparation

2.2 Adoption of new and amended standards and interpretations

2.3 New Standards and Interpretations Not Yet Effective

2.4 Revenue Recognition
Revenue is measured based on the consideration to which the Association expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts collected on
behalf of third party.

Revenue is recognised when the Association satisfies a performance obligation by transferring a
promised service to the customer, which is when the customer obtains control of the service. A
performance obligation may be satisfied at a point in time or over time. The amount of revenue is the
amount allocated to the satisfied performance obligation.

These notes form an integral part of and should be read in conjunction with the accompanying Financial
Statements.

Singapore Rowing Association (the "Association") is registered in the Republic of Singapore and has its
registered office and principal place of business at 249 Jalan Buroh Singapore Rowing Centre,
Singapore 609832. The Association was registered as a charity on 19 January 2011.

The principal activities of the Association are those relating to the promotion of rowing in Singapore.
There have been no significant changes in the nature of these activities during the year.

The financial statements were authorised for issue by the Management on 26 June 2025.

The financial statements of the Association have been drawn up in accordance with Societies Act,
Charity Act and Financial Reporting Standards in Singapore ("FRSs"). The financial statements have
been prepared on the historical cost basis except as disclosed in the accounting policies below.

The financial statements are presented in Singapore Dollars ("S$"), which is the Association's functional
currency. All financial information presented in Singapore Dollars has been rounded to the nearest
dollar, unless otherwise indicated.

The financial statements of the Association have been prepared on the basis that it will continue to
operate as a going concern.

Usage of facilities income is recognized on accrual basis when due and payable. Event income is
recognized when the event takes place.

Sport Singapore grant income is recognized upon receipt.

The accounting policies adopted are consistent with those of the previous financial year except that in
the current financial year, the Association has adopted all the new and amended standards which are
relevant to the Association and are effective for annual financial periods beginning on or after 1 April
2024. The adoption of these standards did not have any material effect on the financial statement of the
Association.

The Association has not applied the new/revised accounting standards (including its consequential
amendments) and interpretations that have been issued as of the date of the statements of financial
position but are not yet effective. The initial application of these standards and interpretations is not
expected to have any material impact on the Association's financial statements.

The Association has not considered the impact of accounting standards issued after the date of the
statements of financial position.
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